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Limited Review Report on Standalone Unaudited Financial Results of the Company for the quarter 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors of 

Kiran Vyapar Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 

(‘Statement’) of M/s. Kiran Vyapar Limited {'the Company’) for the quarter ended 30" June 2023, 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the SEBI 

Regulations"), as amended, including relevant circulars issued by the SEBI from time to time 

2. This Statement is the responsibility of the Company's Management and approved by this 

Company's Board of Directors in their meeting held on 27"July, 2023, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India in compliance with the SEBI Regulations, as amended. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 "Review of Interim Financial information Performed by the independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making Inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope that an 
audit conducted in accordance with the Standards on Auditing specified under section 143({10) of 

the Companies Act, 2013 and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 

to believe that the accompanying statement of standalone unaudited financial results, prepared 

in accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended, 
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read with relevant rules issued thereunder and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed In terms of SEBI Regulations, 

including the manner in which it is to be disclosed, or that it contains any material mis-statement 

For B. Chhawchharia & Co. 

Chartered Accountants 

Firm Registration Ng) 305123E 

V 

Place: Kolkata shitiz Chhawchharia 

Date: 27" July, 2023 Partner 
Membership No. 061087 

UDIN: 23061087BGZAZ11232 
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Statement of Standalone Unaudited Financial Rasults for the quarter ended 30 Juno 2023 

[ors Pe Se Ge et = SCN) {in lakhs) E18 Particulars Quartar ended Yaar ended ifs | 31 Marah 2023] ; n SPI TDN fpr suse = & (A Audited 1 [Revenus from operations 
Heh [nicest incorne 

766.65 LEART 3.36310 Dividend income 
201.07 8.02 126 99 Nel gain / (loss) on faid value changes 

{246.68)| {751.29} 155.36 Other nperating income 
0.07 5 0.30 606 

Total ravenue from operations 2,401.84 7210s war 4455.54 

2 |Ciher income 

3 [Total income (1+2) 2,401.84 721.05 nr 4.455 84 

| 
| 

4 |Exppases 

| Finance cost | 26473 74.40 a2 2 507 42 Enployoe benefits expense a8.rh 1139 106 50 483 89 Doprecistion expanse n/t 201 2.20 426 | egal and professional expenses HBA 13 4% 61.07 52304 Other expenses 
{LX 101 68 214i 207 1g Total pxpenses | 483.46 562.23 278.00 1,620.90 

§ [Profit] floss} befors exceptional ioms and tax (3-4) 1,918.38 158.82 (247.53) 2,634 84 

& [Exceptional itams; . & © . 

T Profit! (Ings) bofare Lax {6-6} 1,916.38 158.82 247.53) 2,634.64 

§ |Tax oxponse 
Current lax 165.00 180.00 125.00 200.04 Daforred tax 222.04 [RRC] 1228.33) 1393.14) rior year taxcs 3 (2.82) - 120 86; Total tax expenses 387.04 6073 (103.33) 286.00 

9 Profits (loss) after tax (7-8) 1,831.34 58.08 | (144.20) 2308.54 

10 Other comprehensive income 

i) Items thal wil nal be reclassifiad 10 profit of loss 3602 24 {Ar6.27) 1,982.55) 2,968 50 (u) Incotne tax relating (0 items that wall not be reclassified to profit or ings 1487.44) 428 149.71 {458 211) 

Total duser comprehensive income dao] CT ado) ED) 2 

11 | Total comprehensive incanta (9+) 5 faze) arial 

12 [Paideup rquity share capital 2,728.42 2,728.42 2,728.42 2.728 42 
{Face value of ¥ 10 each) 

13 Earnings per equity share (EPS) (not annualised) 
(face value of 210 per equity share) 

{aj Rasic (amount in 2) 5.61 0.36 10.63) 861 (tb) Diluled (amount in 2) i n a 561) 03 10.63) B61 



Notes to the standalone unaudited financial results: 
1 Ihe above siandalone unaudited financial results have boen by ihe Acid © ang + Gempany] at thei (eapectve mesiings hekd on 2/Uh July 2023 

ty the Boad of Dwnclecs of Kean Vyapar Limited {ine 

"2 This Siutomont has bapn prepered in accordance yaih the Companies (inden Accounting Standards) Res. 7015 (Ind AS) us amended By the Companas finan Aecountng Standards) 2015 (35 amended) as prescribiod Unde: section 133 of the Companies ACL 2013 and ali recogrsed ACEOLMING HACtcns 3nd pokes lo the exon applicatia. 

3 Theduditars have carned oul roview on the aforesaid standalone (mancisl results for the guarle ended 30 Sue F071 a8 requced wi teams of Regulaven 33 af SH lasing Obligations and Disclosure Roque ens) Regulstans 2015 and the report was placed bebors (he Board and the same was notes 

4 he figuras for iho quarter ended 3 March 2023 are the balancing figures between audtod (igures in respect of hil financial Yel 60d he publsned year 10 gale fgsns upla the én of he Wid quariar, winch were SUBRCH te himiled taview by ha slalutory sudiders, 

“5 The Company God ptimanly in (he bu of 9 and A dX Such ng i 18 required [0 be funahed o terms of Ind AS 108 - Operating Segment. i 

|B Previaus yaai/ prdad figures ravi ben and god ¥ 

7 The review report issued n with 3315 also aval 0 ihe websilg of the Company vie wave Inbgrous com. 

For Kiran Vyapar Limiod 

A ’] 

LN. Bangue 
Chairman 

(BIN: 00012617) 

Place: Kolkata ; 

Data: 27 July 2023 



B. Chhawchharia & Co. 

Chartered Accountants 
8A & 8B, Satya Towers 

3, Alipore Road, Kolkata - 700 027, India 
Tel : (91-33) 2479 1951, Fax : (91-33) 2479 1952 

E-mail : contact@bccoindia.com 

Limited Review Report on Consolidated Unaudited Financial Results of the Company for the 

quarter Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of 

Kiran Vyapar Limited 

4. 

We have reviewed the accompanying statement of consolidated unaudited financial results 

(‘statement’) of M/s. Kiran Vyapar Limited (‘the Company’), its subsidiaries {the Holding 

Company and its subsidiaries together referred to as ‘the Group’) and its associates for the 

quarter ended 30th June 2023 attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEB {Listing Obligations and Disclosure 

Requirements) Regulations, 2015 {the SEBI Regulations”), as amended, including relevant 

circulars issued by the SEBI from time to time. 

This Statement is the responsibility of the Holding Company's management and approved by 

the Holding Company's Board of Directors in their meeting held on 27" July, 2023 has been 

prepared in accordance with the recognition and measurement principles laid down in indian 

Accounting Standard (ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India in compliance with the SEB Regulations, as amended. 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of india. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope that an audit conducted in accordance with the Standards on 

Auditing specified under section 143(10) of the Companies Act, 2013 and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB! under 

Regulation 33(8) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as 

amended, to the extent applicable. 

This Statement includes consolidation of results pertaining to the entities listed in Annexure 1. 
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Chartered Accountants 

S. Based on our review conducted as stated above based on the consideration of the review 

reports of the other auditors referred to in paragraph 8 below, nothing has come to our 

attention that causes us to believe that the accompanying statement of consolidated 

unaudited financial results, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards as prescribed under section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of SEBI Regulations, including the manner in which it is to be disclosed, 

or that it contains any material mis-statement. 

6. We did not review the interim financial results of 8 subsidiaries (including step-down 

subsidiaries) included in the consolidated unaudited financial results, whose interim financial 

results reflect total revenues of X 14.48 lakhs; total net profit after tax of 2.34 lakhs and total 
comprehensive income (net) of X 2.34 lakhs for the quarter ended 30th June 2023, as 

considered in the Statement. The consolidated unaudited financial results also include the 

Group's share of profit after tax (net) of 802.20 lakhs and total comprehensive income (net) 

of X 720.95 lakhs for the quarter ended 30™ June, 2023, as considered in the Statement, in 

respect of three associates, whose interim financial results have not been reviewed by us. 

These interim financial results have been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries and associates, is 

based solely on the reports of the other auditors and the procedures performed by us as 

stated in paragraph 4 above. 

Our apinion on the Statement is not modified in respect of this matter, 

For B. Chhawchharia & Co. 

Chartered Accountants 

Firm Registration No: 305123E 

Place: Kolkata Kshitiz Chhawchharia 

Date: 27" July, 2023 Partner 
Membership No. 061087 

UDIN: 23061087BGZAZJ5130 
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Annexure 1 

Continuation Sheet 

Annexure referred to in paragraph 4 of our review report on the Consolidated Financial Results 

of Kiran Vyapar Limited for the quarter ended 30" june 2023. 

Name of the entity ' Relationship 

I0TA Mtech Limited ' Subsidiary 

Samay Industries Limited - Subsidiary 

Anantay Greenview Private Limited * Subsidiary ) 

Sarvadeva Greenpark Private Limited i Subsidiary TT 

Uttaray Greenpark Private Limited . Subsidiary 

Shree Krishna Agency Limited | Subsidiary - 

Shishiray Greenview Private Limited . Subsidiary 

Amritpay Greenfield Private Limited Step-down Subsidiary 

Divyay Greeneries Private Limited Step-down Subsidiary 

Sarvay Greenhub Private Limited Step-down Subsidiary 
I0TA Mtech Power LLP i Significant control of IOTA Mtech 

"Limited 
Basbhey Greenview Private Limited Step-down Subsidiary 

Sukhday Greenview Private Limited Step-down Subsidiary 
The Kishore Trading Company Limited . Associate 

Placid Limited . Associate 
LNB Renewable Energy Limited | Associate 
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GIN No, LH1I09WE 19951 CAT T30 
S1at tof Consol unsodited Fi ial Results nr the quarters ended 30 June 2023 

(¢ ia lakhs] 
3 i Quarter ended ) Yeacended 

sk Particulars 30 Jung, 31 March 30 June 31 March) Na, 2023 2023 2027] _ 2023, 
Unaudited] {Refer Note Aj] Unaudited Audited 

1. [Revenue from operations 
Interest income 1.145, 04 1.028 20 833.10 424714 
Dividend income 43.68 23013 32.66 LEURTY 
Nel gain on fall vakie changes 1,502.47 (230.22) {768 07) B00 52 
Safe of products 39.46 1,035.16 83.83 111961 
Othec opidating income 0.75 no? 030 80” 

Total revenue from operations 2,731.10 2,083.33 281.87 6,728.49 

2 |Othar income 6.30 14.48 14.7% Gi 4y 

3 |Totalincomg (142) 2,738.40 2,078.21 296.62 6,787.44 | 

4 Expenses 

Financo casts 8.27 227.02 85.07 822 84 
Impairment on financial instruments - B69 (4.08) An 
furchase of stock in irade 47.18 1033.40 E304 (ERE 
Changes in invenlory of stock in trade 10.80) (0.415) in a7) 13 28) 
£ mployee benefits expanses 142.07 178.29 166 06 Tran 
Depeeation 3.53 LLL 654 74 64 
i.egal and professicnal expenses 118.51 192.35 Han IRs dar 
Other expenses ag.45 145 /6 60 55 M72 RB 

Total expenses |. §8338) 1790.81 

§ [Profit / (loss) boforo share of protit/ (lass) In assoc lates Taw 

£ [Share of profit / floss) of assoclates 802.20 {306 80) 458 35 13¢3 67 

1 |Profit/ (inss} before exceptional items and tax (+6) 2,887.24 san 482261 

8 [Exceptional items: 

8 [Profit loss) before tax (718) 2857.24 (9.20) 2486 67267 

10 |Tax expensa: 

Curent tax 166.17 zt1z 1668.65 0908 10 
Defetied lax 221.25 (122.50) 1182.00), (17 3m 
Prior year taxes SRO PU KON. | 1 CN. © 1 
Total tax expanses 383.42 159.78 11,09); 

11 [Profit / (loss) after lax (8-10) 2,467.82 (178.98) 261.05 185% 28 

12 |Other comprehensive income POC} 

{iy hems hat vall not be reciassifiad 10 profit or loss 

- Fair valuation of equity and preference instruments through other 
comprenensive income & Other 7.26307 {1.521 24) {5 450 66} ELET) 
{ii} Share al OCI in associates 720.96 {232 48) {486 06) 1180 45) 
(4) Income tax ralating 1o items thal will nol be reclassibed 1 profit or loss. _ B6B3B| (167.41) 62270) (sem 
Totat other comprehensive income IMIR] (158668) (5.33200) (127.78) 

13 [Total comprehensive income (11412) 9,685.48 (1,785.68); (5,070.97) 3725.52 



3 
Quarter ended Year ended sl. akin 30 June 31 March) 30 Jung 31 March] No. 

2023 2023 02 
ir Unaudited] (Reter Nate 4) Unaudited Audited 

Profit / (loss) for the year attributable to; 
+ Owners of the holding Campany P4172 55 117324) 21708 REZ. 74 
- Non-cantrolling interest 4.13) (5.60) 6.03) . (2% 461 

(178.98) “261.08 3,851.28 

Other coniprehensive Income for the year attributable ra: 

+ Owners of the holding Company 6.167 86 1.491 84) 14.930 B61) 15170 
= Non-cantrofiing interest 346 18 (94.73), (IVS. 16) (1445) 

7417.64 (1.688.866) 16,132.02) (427.76) 

Total camprehiensive income for the year attribulatile to: 
= Owners of the holding Company 9.240 41 (1.664533) (4.650.78) 3.928 44 
= Nen-contralling interest 345,05 {100 33) (411.99) 1202 92) 

$585.45 {1,765,68) (5,070.87), 3,725.62 

4 [Paid-up equity share capital (Face value of 2 10 sach) 2,608.18 2,698.18 2,696 18 2,698.18 

15. |Eamings per equity share (EPS) (nat annualised) 

(face value of #10 por equiy share) 
(8) © Basic {amount in ¥) 815 {0.68} nar 28 
(b} Diluted amount in 2) 9.15 (0.66) war i428 

{This spare has boon intentonily loft blank 
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CIN NO. | 51806WRB1895PL C071 730 
Segment wise revenue, results and capital emplayed for consolidated unauditad rosulls for the Quarter ended 30 June 2023 

Quarter ended Year andad 
30 June 31 March 30 June 31 March) Hl HEY Adidbabl 2023 2023 2022 2023 3 STH Unaudited) (Refer Note d)] Unaudited] ~~ Audited 1 [Sogment Revenue 

A) Financing and lnvestoiont 2,692.79 1,016.74 144.20 5626.11 
b) Vrading 0.45 1,036.16 89.63 111962 
€) Unallocated B15 26.3 68 59 41 en BRERETET] RECTED) BETTY) 78744 | Segment Resull 

[Profit f (loss) before tax] 
a) Financing and Investment 7 NBA 48 2.07 (308 60} 2355 02 
b) Trading (6 OA) (3.89) (1.00) 111 B56) 
©) Un-allocatad (25.38) I 1a. || I 10121 (114 15) 

Talal 2,065.04 307.92 (208.33) 3,228.00 | 

Paricutars dag HRT, DE (fp Asa A ¢ 30 June) 30 June 31 March| 
2023 2022 202) 

Unaudited Unaudited) Audited 
1 [Segment Assets 

aj Financing and lavestment 17841236 1.45872 51 1.68 623 28 
b) Trading 680.22 448,38 170.42 c) Unallocated 4,055.83 4.33307 1428 69 

Total 1,83,208.41 1,53,624.86 173,322.36 
4 |Segment Liahilitios } | i a) Financing and Investment 21,699.85 10,330 87 21,184.97 

b) Trading 59.87 98.39 518.83 ©) Un-alieated: REET 65,51 130 83 Totals Sons ont) 22,183.64 10,494.72 21 814.6) | 
|Capltal Employed 
{segment Assets - Segment Liabilities) 

A) Financing and vestmant 1.56472 41 1,35 401.89 147458 28 
by Tratling 620.3% 368.99 251 5% ¢) Un:alloeated 3.832.21 7.268 46 319186 Tosal 061,024.87 143,130.14 151,507.73 



Notes 10 the consolidated unaudited financial resulis: 
1 The sbove consobdated unaudien (nancial results have been rayauwed By te Audi Committe and approved by the Hosrd of Directors of Kaun Vyapar [mised (the Holding Company) al ther respective meetings held on 271 July 2023. 

2 Tres Statement has buen prepared in accordance with the Companies (indian Accounting Standards) Rulws 2015 (ind AS) as amesdad by tw Companas (Indan Accounting Standards) Rules. 2015 (05 amended) as proseribad under seeton 133 of the Compares Act 2013 ant ASH ECOPNAAG WLOWLING POCILTS 34 pubis to the exient appkcabie 

3 Tho Acddors have camed ou review an the sloresad cansofidated financust results lor the quarler ended 36 June. 2023 af required n looms of Rogadaion 33 al 51 BI (kistng Obligations and Disclosure Requicments) Raguiaticns. 2016 and the report vas placed before the Boaid and the Saine was noted. 

4 The figures for the quarter ended 31 Match 2023 are the halencing figures banween audited figuras i respect of ful fancal rea and jhe pul shod yaa 10-dale gu os ite ih end of the Wid quaner. which wert subyect 1 bimted review. by Ihe stalulorny auditors. 

5 {) On consolidated basis. ho Group has identified two segnients viz {a} linancing Bnd Investment and (b) Trading and Waclosca thas as Qperaung kegmenis hase 
segments have been identfisd in accmiance with (na AS 108, ‘Operating Segments’ 

{li Segment tevence results and othar information INCAIYES (he respective amounts dent fable under each of wie segments HOCHIRD OF & raasonatle bass The Hemi: iormiption which (alata ta the Gren a 4 wholn and cacao! be draclly alenuied win any BaNICU aoralng rogmen Faug been shown separately as unaliaratic 

6 Pravious yes period figures have been regroupud and (na ange wherever necessary 

7 The review repoc sued 0 accordance with Raguiabon 33 is also avaiable on the website of the Holding Company wa, veaw Ibroug com, 

For Kiran Vyapar Limited 

Ape 
1. angus 
Chairman 

{i @0012617) 

Place: Kofkata 
Dato: 27 July 2023 


